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BSE Limited

Corporate Relations Department

Phiroze Jeejeebhoy Towers, 25th Floor, Dalal Street,
Fort, Mumbai - 400 001

Scrip Code: 532424

The National Stock Exchange of India Ltd
Exchange Plaza, 4™ Floor, Bandra-Kurla Complex,
Mumbai 400 051

Symbol: GODREJCP

Dear Sir,
Outcome of Board Meeting — August 7, 2024

At the meeting of the Board of Directors of the Company held today, the Board has:

1. Considered and approved the unaudited financial results (standalone & consolidated) of the
Company for the quarter ended June 30, 2024.

The said results have been subjected to limited review by the Statutory Auditors. The results
and Limited Review Report is also enclosed herewith.

2. Declared interim dividend @ Rs. 5/- per share (500 % on shares of face value of Re. 1/- each)
for the financial year 2024-25. As intimated earlier the Record Date for ascertaining the
names of the shareholders who will be entitled to receive the said dividend is Friday, August
16, 2024. The dividend will be paid on or before Friday, September 6, 2024.

3. Approved the entry of the Company into a new business viz. Pet Care, through one of its
subsidiary. A presentation on the same is attached. The details as required under Regulation
30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI
Listing Regulations') is attached as "Annexure A".

4. Approved changes in Key Managerial Personnel. The details of the changes in the prescribed
format as required under Regulation 30 of the SEBI Listing Regulations is attached as
"Annexure B".
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The Exchanges are also informed that the Board meeting commenced at 2:00 p.m. ended by

3.30 p.m.

Kindly take the above on record.

Thank you.

Yours faithfully,
For Godrej Consumer Products Ltd.

Rahul Digitally signed by

Rahul Kiritkumar

Kiritkumar sotadara
Date: 2024.08.07

Botadara 15330340530

Rahul Botadara
Company Secretary & Compliance Officer
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Annexure A

Disclosure with respect to the new line of business

A. Industry or area to which the new line of business belongs to:
The new line of business for the Company falls in Pet Foods.

B. Expected benefits:

The expected benefits of venturing into the new line of business:

1. Diversification of Revenue Streams
2. Pet Foods is a ~X5000 Crore Category, with a potential of strong double-digit growth for the next few

decades

C. Estimated amount to be invested:

GCPL will invest X500 crore over a period of 5 years in one of its subsidiary company. Plan to commence
production in second half of FY 2026

Vg



Annexure B
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Sr.

No.

Particulars

Mr. Rahul Botadara

Ms. Tejal Jariwala

Reason for change /
Date of
change/Terms

Stepping down as Company Secretary
and Compliance Officer with effect from
close of business hours of 13" August
2024. He will lead secretarial portfolio for
international  subsidiaries of the
company.

Appointed as Company Secretary
and Compliance Officer and Key
Managerial Person with effect from
14t August 2024.

Brief profile (In case
of appointment)

Not applicable

“Ms. Tejal Jariwala brings over 11
years of specialized experience in the
Corporate Governance and
Secretarial function. She commenced
her career in July 2013 as the
Company Secretary & Compliance
Officer at Astec Life Sciences Limited
(Astec). During her tenure at Astec,
Tejal demonstrated profound
expertise in corporate governance
and significantly contributed to the
development of the framework for
Secretarial & Legal compliance
function. Additionally, she supported
the Secretarial & Legal Team at
Godrej Agrovet Limited (GAVL),
enhancing the overall compliance
infrastructure. From November 2018
till date, Tejal has been serving as the
Company Secretary & Compliance
Officer at Godrej Industries Limited
(GIL), the Ultimate Holding Company
of Godrej Industries Group. In this
capacity, she oversees the Company’s
Secretarial Function and manages
compliances for entities within the
Promoter Group. Tejal holds a degree
in Commerce (Accounting and
Finance) and Law from the University
of Mumbai and is a Fellow Member of
the Institute of Company Secretaries
of India”

Disclosure of inter-se
relationships
between directors (in
case of appointment
of a director)

Not Applicable

Not Applicable




GODREJ CONSUMER PRODUCTS LIMITED

Regd. Office: Godrej One, 4th Floor, Pirojshanagar, Eastern Express Highway, Vikhroli ( E ), Mumbai-400 079, www.godrejcp.com, CIN : L24246MH2000PLC129806

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(X l‘m:g!
CONSOLIDATED STANDALONE
Quarter ended Year ended Sr. Quarter ended Year ended
30-Jun-24} 31-Mar-24 30-Jun-23 31-Mar-24 | No. |PARTICULARS 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
(Unaudited) Ee‘::d,:;:)n (Unaudited) (Audited) ey (n-grd:::)ﬂ ) (i)
1 |Revenue from Operations
3,310.78 3,365.11 3,417.86 13,974.13 a) Sale of Products 2,139.54 2,007.49 1,971.12 8,267.86
20.80 20.50 31.05 121.98 b) Other Operating Revenue 23.39 26.10 34.36 143.54
3,331.58 3,385.61 3,448.91| 14,096.11 Total Revenue from Operations 2,162.93 2,033.59 2,005.48 8,411.40
77.11 63.84 69.11 268.95| 2 |Other Income 63.79 60.57 182.76. 455,96
3,408.69 3,449.45 3,518.02 14,365.06| 3 |Total Income (1+2) 2.226.72 2,094.16 2.188.24 8,867.36
4 |Expenses
1,289.68 1,304.21 1,641.25 5,677.89 a)  Cost of Raw Materials including Packing Material Consumed 776.63 722.56 890.90 2,965.07
214.60 165.19 126.39 655.54 b)  Purchase of Stock-in-Trade 165.80 158.83 128.48 655.67
(33.51) 16.27 (172.17) (13.13) c) Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade (0.16) (23.77) (158.14) (91.73)
279.58 323.70 313.98 1,249.34 d)  Employee Benefits Expense 122.89 120.04 117.80 498.56
87.75 78.47 74.00 296.37 e) Finance Costs 42.51 37.07 24.69 134.10
49.46 49.91 76.29 240.96 f)  Depreciation and Amortization Expense 27.30 22.08 45.29 126.88
g) Other Expenses
330.82 306.29 320.39 1,335.89 (i) Advertisement and Publicity 257.50 231.56 246.65 1,011.00
1.79 4.66 38.99 126.85 (if) Foreign Exchange Loss (net) 0.61 g 1.41 1.24
524.19 509.57 537.24 2,120.26 (iii) Others 305.4 _283.16 282.43 1,128.98
2,744.36 2,758.27 2,956.36| 11,689.97 Total Expenses 1,698.48 1,551.53 1,579.51 6,429.77
664.33 691.18 561.66 2,675.09| 5 |Profit before Exceptional items and Tax (3-4) 528.24 542.63 608.73 2,437.59
(20.30) (2,375.65) (81.78)|  (2,476.86)| 6 |Exceptional Items (net) (refer note no. 2) (2.03) (1,067.99) (72.70)__ (1,152.75)
644.03 (1,684.47) 479.88 198.23| 7 |Profit/ (Loss) before Tax (5+6) 526.21 ) 531.03| _ 1,284.84)
8 |Tax Expense
118.23 (11.84) 122.62 394.63 a) Current Tax 95.20 (47.94) 94.83 272.09
75.11 220.58 38.44 364.15 b) Deferred Tax 63.17 223.49 45.72 365.72
450.69 (1,893.21) 318.82 (560.55)| 9 |Profit/(Loss) after Tax (7-8) 367.84 (700.91)| 390.48 647.03




GODREJ CONSUMER PRODUCTS LIMITED
Regd. Office: Godrej One, 4th Floor, Pirojshanagar, Eastern Express Highway, Vikhroli ( E ), Mumbai-400 079, www.godrejcp.com, CIN : L24246MH2000PLC129806
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024 (% Crore) |
CONSOLIDATED STANDALONE
Quarter ended Year ended Sr. Quarter ended Year ended_fr
30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24 | No. | PARTICULARS 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
(Unaudited) (R:z:dr:t;:)7) (Unaudited) (Audited) (Unaudited) Re(:'rd'::et:)n (Unaudited) (Audited)
10 |Other Comprehensive Income / (Loss)
a) (i) Items that will not be reclassified to profit or loss
(0.40) 2.35 (2.65) 0.49 Remeasurements of defined benefit plans - 3.16 (3.26) (0.24)
0.10 (0.90) 1.14 0.15 (ii) Income tax relating to items that will not be reclassified to profit or loss - (1.11) 1.14! 0.08
b) (i) Items that will be reclassified to profit or loss
(22.60) (66.07) (80.61) (144.49) Exchange differences in translating the financial statements of foreign operations - g - o
(1.65) 8.54 (3.11) 12.42 Effective portion of gains and loss on hedging instruments in a cash flow hedge (0.92) 3.34 1.23 9.75
(0.04) 0.66 - 0.66 Debt instruments measured at fair value through other comprehensive income (0.04) 0.66 - 0.66
(i) Income tax relating to items that will be reclassified to profit or loss
0.41 (1.38) (0.17) (3.49) Effective portion of gains and loss on hedging instruments in a cash flow hedge 0.41 (1.38) (0.17) (3.49)
- (0.08) (0.08) Debt instruments measured at fair value through other comprehensive income - (0.08) - (0.08)
(24.18) (56.88) (85.40) (134.34) Other Comprehensive Income / (Loss) (0.55) 4.59 (1.06) 6.68 |
426.51 (1,950.09) 233.42 (694.89) | 11 |Total Comprehensive Income (9+10) 367.29 (696.32) 389.42 653.71
12 |Net Profit attributable to :
450.69 (1893.21) 318.82 (560.55) a) Owners of the Company 367.84 (700.91) 390.48 647.03
- - - - b) Non-Controlling interests - - - -
13 |Other comprehensive income/ (loss) attributable to :
(24.18) (56.88) (85.40) (134.34) a) Owners of the Company (0.55) 4.59 (1.06) 6.68
= - - - b) Non-Controlling interests . - d o
14 |Total comprehensive income attributable to :
426.51 (1,950.09) 233.42 (694.89) a) Owners of the Company 367.29 (696.32) 389.42 653.71
- - - - b) Non-Controlling interests - - - -
102.28 102.28 102.27 102.28 | 15 |Paid-up Equity Share Capital (Face value per share: X 1) 102.28 102.28 102.27 102.28
12,496.29 | 16 |Other Equity e . 9,450.30
17 rEarnings per share (oféd'q_!qh&_w&_aqn ised) . |
441 (18.51) 312 (5.48) a) Basic (X) -.’.’ P i (K\ | 1‘ 3.60 (6.85) 3.82 6.33
4.40 (18.50) 3.12 (5.48) b) Diluted (%) ./ g T\ AL 3,59 (6.85) 3.82 6.32

-
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Reporting of Consolidated Segment wise Revenue, Results, Assets and Liabilities along with the quarterly results

{ X Crore)
Quarter ended Year ended
June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024
Particulars (Unaudited) (R:fe‘:dh';‘:’ 3 (Unaudited) (Audited)
1. Segment Revenue
a) India 2,162.93 2,033.59 2,005.48 8,411.40
b) Indonesia 465.13 498.34 450.69 1,888.52
c) Africa (including Strength of Nature) 544.57 593.69 848.57 3,181.31
d) Others 195.34 290.03 180.79 752.74
Less: _Intersegment eliminations (36.39) (30.04) (36.62) (137.86))
Revenue from Operations 3,331.58 3,385.61 3,448.91 14,096.11
2. Segment results (Profit)(+)/ Loss (-) before tax, interest & exceptional items
a) India 570.48 579.66 633.60 2,572.05
b) Indonesia 117.24 133.17 99.46 450.59
c) Africa (including Strength of Nature) 62.54 66.51 44.01 242.98
d) Others 14.62 7.42 7.94 21.32
Less: _Intersegment eliminations (12.80) (17.11) (149.35) (315.48)|
.To_ta\I 752.08 769.65 635.66 2,971.46 |
Add/ (Less): Exceptional items (refer note no. 2)
a) India (0.42) (794.47) (77.70) (881.77)
b) Indonesia 0.07 0.03 (1.91) (6.33)
c) Africa (including Strength of Nature) (17.44) (1,579.21) (1.20) (1,585.39)
d) Others (2.51) (2.00) (0.97) (3.37)
Add/ (Less): Finance Cost (87.75) (78.47) (74.00) (296.37)
\_To;al Profit Before Tax 644.03 (1,684.47) 479.88 198.23
(X Crore)
June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024
(Unaudited) (Audited) (Unaudited) (Audited)
3. Segment Assets
a) India 8,543.99 8,743.65 7,890.84 8,743.65
b) Indonesia 3,888.75 3,863.35 3,539.29 3,863.35
c) Africa (including Strength of Nature) 4,922.80 4,924.62 7,617.27 4,924.62
d) Others 1,097.85 1,070.83 1,137.67 1,070.83
Less: Intersegment Eliminations (103.42) (106.56) (170.04) (106.56)
18,349.96 18,495.89 20,015.03 18,495.89
4. Segment Liabilities
a) India 1,426.22 1,429.10 1,354.87 1,429.10
b) Indonesia 464.76 466.36 413.95 466.36
¢) Africa (including Strength of Nature) 547.46 634.28 930.58 634.28
d) Others 203.65 168.35 208.42 168.35
Less: Intersegment Eliminations (104.30) (104.57) (171.08) (104.57)
Unallocable liabilities 3,809.13 3,303.80 3,253.72 3,303.80 |
6,346.92 5,897.32 5,990.46 5,897.32 |




GODREJ CONSUMER PRODUCTS LIMITED

ADDITIONAL DISCLOSURES AS PER CLAUSE 52 (4) OF SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

CONSOLIDATED STANDALONE
Quarter ended Year ended | Sr. PARTICULARS Quarter ended Year ended
30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24 |No. 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
(Unaudited) (Audited) (Unaudited) | (Audited) (Unaudited) (Audited) (Unaudited) | (Audited)
(Refer Note 7) (Refer Note 7)
1.46 1.46 1.46 1.46| 1 |Capital redemption reserve (Xin crores) 1.46 1.46 1.46 1.46
12,003.04 12,598.57| 14,024.57| 12,598.57| 2 |Net worth (Xin crores) 8,903.41 9,552.58 9,780.48 9,552.58
450.69 (1,893.21) 318.82 (560.55)| 3 |Net profit after tax (X in crores) 367.84 (700.91) 390.48 647.03
4 [Earnings per share (of X 1 each) (Not Annualised)
441 (18.51) 3.12 (5.48) a) Basic (X) 3.60 (6.85) 3.82 6.33
4.40 (18.50) 3.12 (5.48) b) Diluted (%) 3.59 (6.85) 3.82 6.32
0.30 0.25 0.22 0.25| 5 |Debt-Equity ratio (Non-Current + Current Borrowings) / (Total Equity) 0.27 0.21 0.20 0.21
- - 0.65 - 6 [Long term debt to working capital (Non current borrowings / Net working capital) - - - -
0.20 0.17 0.15 0.17 | 7 |Total Debts to total assets ratio (Short term debt + Long term debt) / Total assets 0.19 0.15 0.15 0.15
6.26 (9.71) 3.57 (0.02)| 8 |Debt service coverage ratio (PAT + Finance Cost + Depreciation and Amortization expense + (Profit)/ Loss 9.43 (5.90) 16.48 421
on sale of fixed assets)) / (Finance Cost + Repayment of long term borrowings including current maturity of
long term debt + Repayment of lease liabilities)
6.70 (22.38) 6.31 (0.06)| 9 |Interest service coverage ratio (PAT + Finance Cost + Depreciation and Amortization expense + (Profit)/ Loss 10.29 (17.32) 18.63 6.77
on sale of fixed assets) / (Finance Cost)
1.02 0.99 1.09 0.99 | 10 |Current ratio (Current Assets / Current Liabilities ) 0.85 0.90 0.87 0.90
0% 0% 0% 0%| 11 |Bad debts to Accounts receivable ratio (in %) (Bad debts / Average trade receivable) 1% 0% 0%, 0%
0.94 0.95 0.91 0.95 | 12 |Current liability ratio (Current Liabilities / Total Liabilities) 0.94 0.96 0.97 0.96
8.63 9.03 10.33 10.05 | 13 |Debtors Turnover ratio (in times) - (Sale of products / Average trade receivables)- Annualised 17.17 16.88 22.50 20.36
10.08 9.97 8.71 9.95 | 14 |Inventory turnover (in times) -(Sale of products/ Average Inventory)- Annualised 12.83 12.41 11.77 13.35
21.8% 22.5% 19.8% 21.8%| 15 |Operating Margin in % [(Profit before Depreciation, Interest, Tax, exceptional items and foreign exchange 24.7% 26.6% 24.8% 26.7%
gain/loss less other income) / Total Revenue from Operations]
13.6% -56.3% 9.3% -4.0%| 16 |Net profit margin in % ( Profit after tax / Net sales) 17.2% -34.9% 19.8% 7.8%

|
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GODREJ CONSUMER PRODUCTS LIMITED
Regd. Office: Godrej One, 4™ Floor, Pirojshanagar, Eastern Express Highway, Vikhroli, Mumbai 400 079 www.godrejcp.com
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024
Notes

The above results which are published in accordance with Regulation 33 and Regulation 52(4) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at
their meetings held on August 7, 2024. The financial results are in accordance with the Indian Accounting Standards (Ind-AS) as
prescribed under Section 133 of the Companies Act, 2013, read with the relevant Rules thereunder. These results have been subjected
to a limited review by the Statutory Auditors of the Company who have issued unmodified review reports thereon.

During the quarter ended June 30, 2024, exceptional item includes an amount X 20.30 crore comprising of restructuring cost on account
of reorganisation actions which are in line with ongoing strategy refresh across group, in the Consolidated Financial Results.

For the year ended March 31, 2024, exceptional items in the Consolidated financial results include impairment loss of X 1,390.8 crore
towards Brand and Goodwill for Africa (including Strength Of Nature) and X 927.2 crore relating to loss on sale of subsidiaries and
business in East Africa pursuant to changes in business model and long term strategy for Africa (including Strength Of Nature), and X
71.0 crore on account of other group restructuring costs, including employees’ severance pay and inventory related costs etc
necessitated by the restructuring. Exceptional items also include Stamp duty payment and other costs in relation to acquisition of
Raymond Consumer Care Business of X 87.8 crore.

During the quarter ended June 30, 2024, the Company has exceptional items comprising of severance pay of X 1.60 Crore necessitated
by the restructuring and other restructuring costs of X 0.43 Crore in the Standalone Financial Results.

During the year ended March 31, 2024, the Company has exceptional items comprising loss on sale of investment in Godrej East Africa
Holdings Limited of X 792.6 Crore and impairment provision for diminution in value of investment in Godrej Mauritius Africa Holdings
Limited of X 273.9 crore pursuant to changes in business model and long-term strategy refresh for Africa and gain of Rs 2.3 crores on
account of sale of long term investment. The future projections were also revised based on the revised strategy and changed external
market conditions. Exceptional items also include Stamp duty payment and other costs in relation to acquisition of Raymond Consumer
Care Business of X 87.8 crore and X 0.8 crore as other restructuring costs in the Standalone Financial Results.

During the quarter ended June 30, 2024, the Company has granted 71,341 grants to eligible employees under the Employees Stock
Grant Scheme (ESGS) and has allotted NIL equity shares of face value Re. 1 each upon exercise of stock grants under ESGS.

Segment information as per Ind-AS 108, ‘Operating Segments’ is disclosed in Annexure-|.

The Board declared interim dividend at the rate of X 5 per share (500% on the face value of ~ X1 each) on August 7, 2024. The record
date for the same is August 16, 2024.

Ind AS 29 “Financial Reporting in Hyperinflationary Economies’ has been applied to the Group’s entities with a functional currency of
Argentina Peso for the quarter ended June 30, 2024. Ind AS 21 “The Effects of Changes in Foreign Exchange Rates” has been applied to
translate the financial statements of such entities for consolidation. Application of these standards resulted into increase in revenue
from operations by X 1.19 crore and decrease in profit by X 22.66 crore for the quarter ended June 30, 2024, and increase in net non-
monetary assets by X 36.72 crore with corresponding increase in total Equity as of June 30,2024.

The figures for three months ended March 31, 2024, are arrived at as difference between audited figures in respect of full financial year
and the unaudited figures upto nine months ended December 31 of the relevant financial year. Also, the figures upto the end of third
quarter had only been reviewed and not subjected to audit.

Place: Mumbai By Order of the Board
Date: August 7, 2024 : A
8 N\ER p For Godrej Consumer f(oducts Limjted

° MUMBAI
u’i 400 079 a
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BSR&Co. LLP e g e

Western Express Highway

Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited standalone financial results of Godrej
Consumer Products Limited for the quarter ended 30 June 2024 pursuant to
Regulation 33 and Regulation 52(4) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021

To the Board of Directors of Godrej Consumer Products Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of Godrej
Consumer Products Limited (hereinafter referred to as “the Company”) for the quarter ended 30 June
2024 (“the Statement”) (in which are included interim financial results/financial information from one
branch in Singapore).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 and Regulation 52(4) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”), as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52(4) of the Listing Regulations, as prescribed in Securities and
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021,
including the manner in which it is to be disclosed, or that it contains any materialmisstatement.

@.

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co.LLP

Limited Review Report (Continued)

Godrej Consumer Products Limited

6. The Statement includes the interim financial results/financial information of one branch which has not
been reviewed, whose interim financial results/financial information reflect total revenues of Rs. 1.79
crores, total net profit after tax of Rs. 0.10 crores and total comprehensive income of Rs. 0.10 crores
for the quarter ended 30 June 2024, before giving effect to consolidation adjustments, as considered
in the Statement. According to the information and explanations given to us by the management, this
interim financial information/ financial results is not material to the Company.

Our conclusion is not modified in respect of this matter.

ForBSR &Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

<

Sadashiv Shetty

Partner

Mumbai Membership No.: 048648
07 August 2024 UDIN:24048648BKFQIT1968
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\ 14th Floor, Central B Wing and North C Wing
B S R & CO . L L P Nesco IT Park 4, Nesco Center
Western Express Highway
SRl G E e T Goregaon (East), Mumbai — 400 063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited consolidated financial results of Godrej
Consumer Products Limited for the quarter ended 30 June 2024 pursuant to
Regulation 33 and Regulation 52(4) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021

To the Board of Directors of Godrej Consumer Products Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Godrej
Consumer Products Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”) for the quarter ended 30 June 2024 (“the
Statement”) (in which are included interim financial results/financial information from one branch in
Singapore), being submitted by the Parent pursuant to the requirements of Regulation 33 and
Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities
and Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August
2021.

2. This Statement, which is the responsibility of the Parent’'s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52(4) of the Listing
Regulations, as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our responsibility is to express a conclusion
on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure | to the Statement:

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.
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Limited Review Report (Continued)
Godrej Consumer Products Limited

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52(4) of
the Listing Regulations, as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

7. We did not review the interim financial information/ financial results of 26 Subsidiaries included in the
Statement, whose interim financial information/ financial results reflect total revenues of Rs. 1,368.14
crores, total net profit after tax of Rs. 103.02 crores and total comprehensive income of Rs. 102.72
crores for the quarter ended 30 June 2024, before giving effect to consolidation adjustments, as
considered in the Statement. These interim financial information/ interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the Parent's management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

8. The Statement includes the interim financial results/financial information of one branch which has not
been reviewed, whose interim financial results/financial information reflect total revenues of Rs. 1.79
crores, total net profit after tax of Rs. 0.10 crores and total comprehensive income of Rs. 0.10 crores
for the quarter ended 30 June 2024, before giving effect to consolidation adjustments, as considered
in the Statement. According to the information and explanations given to us by the Parent’s
management, this interim financial information/ financial results is not material to the Group.

The Statement also includes the interim financial information/ financial results of 6 Subsidiaries which
have not been reviewed, whose interim financial information/ financial results reflect total revenues of
Rs. 1.10 crores, total net profit after tax of Rs. 0.31 crores and total comprehensive income of Rs.
0.31 crores for the quarter ended 30 June 2024, before giving effect to consolidation adjustments, as
considered in the Statement. According to the information and explanations given to us by the
Parent's management, these interim financial information/ financial results are not material to the
Group.

Our conclusion is not modified in respect of this matter.

ForBS R & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

=

Sadashiv Shetty

Partner

Mumbai Membership No.: 048648
07 August 2024 UDIN:24048648BKFQIU7947
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Annexure |

Limited Review Report (Continued)

Godrej Consumer Products Limited

List of entities included in unaudited consolidated financial results.

Sr. No

| Name of component Relationship
1 | Godrej Consumer Products @ Parent Company
Limited !
2 | Godrej Netherland B.V . Subsidiary Company
3 | Godrej UK Ltd Subsidiary Company
4 | Godrej Consumer Investments | Subsidiary Company
Chile Spa
5 | Godrej Holdings Chile Limitada | Subsidiary Company
6 | Cosmetica Nacional | Subsidiary Company
7 | Godrej South Africa Proprietary | Subsidiary Company
Limited (Merged with Subinite
Pty Ltd w.e.f 3rd Jun 2024 and
under liquidation) .
8 | Godrej SON Holdings Inc. Subsidiary Company
9 | Strength of Nature LLC Subsidiary Company
10 | Old Pro International. Inc Subsidiary Company
11 | Godrej Consumer Products | Subsidiary Company
Holding Mauritius Limited
12 | Godrej Global Mideast FZE Subsidiary Company
13 | Godrej Indonesia IP Holdings | Subsidiary Company
Ltd .
14 | Godrej Mid East Holding | Subsidiary Company I
| Limited
15 | Godrej CP Malaysia SDN. BHD. | Subsidiary Company
16 | Godrej Consumer Products | Subsidiary Company
Dutch Cooperatief UA :
R — O — |

Page 3 of 6



BSR&Co.LLP

17

Limited Review Report (Continued)

Godrej Consumer Products Limited

Godrej Consumer Products

| Subsidiary Company
Netherlands B.V.
18 | Godrej Consumer Holdings | Subsidiary Company
(Netherlands) B.V.
19 | PT Indomas Susemi Jaya Subsidiary Company
20 | PT Godrej Distribution | Subsidiary Company
Indonesia
21 | PT Megasari Makmur Subsidiary Company
22 | PT Ekamas Sarijaya Subsidiary Company
23 | PT Sarico Indah Subsidiary Company i
24 | Laboratoria Cuenca Subsidiary Company
25 ' Consell S.A. (under voluntary | Subsidiary Company
liquidation)
26 | Deciral S.A. Subsidiary Company
— - — —
27 | Godrej Peru SAC (under | Subsidiary Company
voluntary liquidation)
28 | Indovest Capital Subsidiary Company
29 | Issue Group Brazil Limited Subsidiary Company
30 |Panamar Producciones SA Subsidiary Company |
31 |Godrej Household Products | Subsidiary Company
Bangladesh Pvt. Ltd.
32 |Godrej Household Products | Subsidiary Company
Lanka Pvt. Ltd.
33 |Godrej Consumer Products |Subsidiary Company
Bangladesh Limited |
34 | Godrej Mauritius Africa | Subsidiary Company |

Holdings Limited
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Limited Review Report (Continued)

Godrej Consumer Products Limited

35

Godrej Consumer Products

International FZCO

Subsidiary Company

36

Godrej Africa Holdings Limited

Subsidiary Company

37

Frika Weave Pty Ltd (Merged
with Subinite Pty Ltd w.e.f 3rd
Jun 2024 and under liquidation)

Subsidiary Company

38

Kinky Group Proprietary Limited
(Merged with Subinite Pty Ltd
w.e.f 3rd Jun 2024 and under
liquidation)

Subsidiary Company

39

Lorna Nigeria Limited

Subsidiary Company

40

Weave Ghana

Subsidiary Company

41

Weave Trading Mauritius Pvt.
Ltd.

Subsidiary Company

42

Hair Trading Offshore S.A.L.

Subsidiary Company

43

Godrej West Africa Holdings
Limited

Subsidiary Company

44

Subinite Pty Ltd

Subsidiary Company

45

Weave IP Holdings Mauritius
Pvt. Ltd. (Merged with Godrej
Mauritius ~ Africa  Holdings
Limited w.e.f 15th Jun 2024 and
under-.liquidation)

Subsidiary Company

46

Weave Mozambique Limitada

Subsidiary Company

47

Godrej Nigeria Limited

Subsidiary Company

48

Style Industries Limited

Subsidiary Company

49

Canon Chemicals Limited

Subsidiary Company

50

Godrej
Limited

Tanzania  Holdings

Subsidiary Company

51

Hair Credentials Zambia

Subsidiary Company
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Limited Review Report (Continued)
Godrej Consumer Products Limited

Limited

52 | Belaza Mozambique LDA Subsidiary Company

53 | Godrej Consumer Care Limited | Subsidiary Company
(India)

54 | Godrej Consumer Supplier | Subsidiary Company
Limited (India)

55 | Godrej Consumer Products | Subsidiary Company -
Limited Employees' Stock
Option Trust
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Disclaimer

Some of the statements in this communication may be forward looking within the
meaning of applicable laws and regulations. Actual results might ditter substantially
from those expressed or implied. Important developments that could aftect the

Company’s operations include changes in the industry structure, significant changes in

political and economic environment in India and overseas, tax laws, import duties,
itigation, and labour relations.



Pet Care category has a huge headroom of growth

Highly underpenetrated category Huge opportunity

Pet Foods market size ($ bn)

Household Calorie
penetration of pets conversion*

Country

India ~10% <5%
~15%
CAGR
China ~20% 25-30%
Brazil ~ 50°/o 40-45°/o

2035

*Calorie conversion = Calories consumed by a Pet from packaged food out of the total calories consumed by a Pet



Godrej Industries Group enters Pet Care business with a strong right to win

f-{/-fy‘ | CONSUMER PRODUCTS %%f 7 vet

Branc R&D

building capabilities
know-how P

Strong GTM Manufacturing
capability expertise

Driven by similarities to the
Animal Feed business



Key guardrails

\1/
Godrej Pet Care to be a subsidiary of GCPL

Cash requirement limited to ~¥500 crore
(likely positive cash flow thereatter)

Godrej Pet Care to have a

i B) €

manufacturing agreement with GAVL

Targeting entry by late FY26:
O .
already appointed the COO

O
O
O



Contact Us

Institutional investors Retail investors

Vishal Kedia R Shivshankar

Email: vishal.kedia@godrejcp.com Email: r.shivshankar@godrejcp.com
Tel: +91 22 2519 5721 Tel: +91 22 2519 4359

Aditya Kasat

Email: aditya.kasat@godrejcp.com
Tel: +91 22 2519 6328
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